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Item 8.01.Other Events.
February 2022 Distributions
On February 28, 2022, Starwood Real Estate Income Trust, Inc. (the “Company”) declared distributions for each class of its common stock in
the amount per share set forth below:

Class I Common Stock
Class D Common Stock
Class T Common Stock
Class S Common Stock

Gross Distribution

Stockholder
Servicing Fee

Net Distribution

$
$
$
$

($
($
($
($

$
$
$
$

0.1035
0.1035
0.1035
0.1035

0.0000)
0.0050)
0.0172)
0.0172)

0.1035
0.0985
0.0863
0.0863

The net distributions for each class of common stock (which represents the gross distributions less stockholder servicing fees for the applicable
class of common stock) are payable to stockholders of record as of the close of business on February 28, 2022 and will be paid on or about
March 3, 2022. These distributions will be paid in cash or reinvested in shares of the Company’s common stock for stockholders participating
in the Company’s distribution reinvestment plan.
Total Operating Expenses
Pursuant to the advisory agreement between the Company, Starwood REIT Advisors, L.L.C. (the “Advisor”) and Starwood REIT Operating
Partnership, L.P., the Advisor will reimburse the Company for any expenses that cause the Company’s Total Operating Expenses in any four
consecutive fiscal quarters to exceed the greater of: (1) 2% of the Company’s Average Invested Assets or (2) 25% of the Company’s Net
Income (each as defined in the Company’s charter) (the “2%/25% Limitation”).
Notwithstanding the foregoing, to the extent that Total Operating Expenses exceed these limits and the Company’s independent directors
determine that the excess expenses were justified based on unusual and nonrecurring factors that they deem sufficient, the Advisor would not
be required to reimburse the Company.
For the four fiscal quarters ended December 31, 2021, the Company’s Total Operating Expenses exceeded the 2%/25% Limitation. Based upon
a review of unusual and non-recurring factors, including but not limited to outsized performance during this period resulting in increased
performance participation allocation expense, the Company’s independent directors determined that the excess expenses were justified.
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