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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On May 12, 2025, the board of directors (the “Board”) of Starwood Real Estate Income Trust, Inc. (the “Company”’) appointed Nora Creedon
to serve as the Company’s Chief Executive Officer and President, effective July 28, 2025. Ms. Creedon’s appointment coincides with the
resignation of Sean Harris, the Company’s current Chief Executive Officer and President, on May 8, 2025 and effective July 28, 2025. In
addition, Mr. Harris notified the Board that he would not stand for reelection as a director of the Company at the Company’s next annual
meeting of stockholders. Mr. Harris’s resignation was not due to any disagreement with the Company, its advisor or any of its affiliates.

Biographical information with respect to Ms. Creedon is set forth below. The appointment of Ms. Creedon was not made pursuant to any
arrangement or understanding between her and any other person.

Nora Creedon, 46, will serve as the Company’s Chief Executive Officer and President effective July 28, 2025. Prior to her appointment as the
Company’s Chief Executive Officer and President, Ms. Creedon was a Managing Director at Goldman Sachs in the private real estate group
within Asset & Wealth Management. She most recently served as the chief executive officer and President of Goldman Sachs Real Estate
Income Trust, Inc. (“GS REIT”), a public, non-listed equity REIT. She also oversaw the real estate investments of the Exchange Fund series,
which included approximately $4 billion of core real estate. Ms. Creedon served on the Global Real Estate Investment Committee at Goldman
Sachs. Prior to her role as the chief executive officer and President of GS REIT, Ms. Creedon was the Global Head of REITs and Infrastructure
strategies within Fundamental Equity investing at Goldman Sachs. Ms. Creedon first joined Goldman Sachs in 2001 and rejoined the firm in
2010 after working at Fidelity Investments from 2004 to 2007 and Fortress Investment Group from 2007 to 2010. Ms. Creedon received a B.S.
in Foreign Service from Georgetown University.

Indemnification Agreement

In connection with Ms. Creedon’s appointment as Chief Executive Officer and President, the Company entered into an indemnification
agreement (the “Indemnification Agreement”) with Ms. Creedon (the “Indemnitee”). The Company previously entered into substantially
identical indemnification agreements with its other directors and officers. The Indemnification Agreement provides that, subject to certain
limitations set forth therein, the Company will indemnify the Indemnitee to the fullest extent permitted by Maryland law and the Company’s
charter, for amounts incurred as a result of the Indemnitee’s service in her role as an officer of the Company or in other roles as the Company
may require from time to time. The Indemnification Agreement further provides that, subject to the limitations set forth therein, the Company
will advance all reasonable expenses to the Indemnitee in connection with proceedings covered by the Indemnification Agreement.

Subject to certain limitations set forth therein, the Indemnification Agreement places limitations on the indemnification of the Indemnitee to the
extent the Indemnitee is found to have acted in bad faith or with active and deliberate dishonesty and such actions were material to the matter
that caused the loss to the Company. The Indemnification Agreement also provides that, except for a proceeding brought by the Indemnitee and
certain proceedings involving separate defenses, counterclaims or other conflicts of interest, the Company has the right to defend the
Indemnitee in any proceeding that may give rise to indemnification under the Indemnification Agreement.

The description of the Indemnification Agreement in this Current Report on Form 8-K is a summary and is qualified in its entirety by the full
terms of the Form of Director and Officer Indemnification Agreement, which is filed as Exhibit 10.8 to the Company’s Annual Report on Form
10-K filed with the Securities and Exchange Commission on March 21, 2025.

Item 7.01. Regulation FD Disclosure

On May 14, 2025, the Company issued a press release announcing the foregoing leadership changes. The press release is furnished as Exhibit
99.1 to this Current Report on Form 8-K and is incorporated herein by reference.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

Exhibit No. Description

99.1 Press Release of Starwood Real Estate Income Trust, Inc. dated May 14, 2025

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)


/exhibit

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

STARWOOD REAL ESTATE INCOME TRUST, INC.

Date: May 14, 2025 By: /s/ Matthew Guttin

Matthew Guttin
Chief Compliance Officer and Secretary
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SREIT Appoints Nora Creedon Chief Executive Officer

MIAMI BEACH, Fla., May 14, 2025 — Starwood Real Estate Income Trust, Inc. (“SREIT”), a non-listed
REIT managed by Starwood Capital Group (“Starwood Capital”), today announced that Nora Creedon, a
seasoned real estate investment executive with nearly two decades of REIT leadership experience, has
been appointed SREIT’s President and Chief Executive Officer effective July 28, 2025. Ms. Creedon will
succeed Sean Harris who is stepping down to pursue other opportunities.

Ms. Creedon joins SREIT after 18 years at Goldman Sachs, where she most recently served as CEO and
President of GS REIT, a non-traded equity REIT, and as a Managing Director in the Private Real Estate
Group within the firm’s Asset & Wealth Management division. Ms. Creedon was also a member of the
firm’s Global Real Estate Investment Committee and oversaw the real estate investments of the Exchange
Fund series. Previously, Ms. Creedon was the Global Head of REITs and infrastructure strategies within
Fundamental Equity investing at Goldman Sachs and spent several years at Fidelity Investments and
Fortress Investment Group.

“On behalf of the team, I am thrilled to welcome Nora to SREIT,” said Barry Sternlicht, CEO of
Starwood Capital and Chairman of SREIT. “Nora brings exceptional leadership and a proven track record
in real estate investing, positioning her to build on SREIT’s strong foundation and drive continued
growth. Since its launch more than six years ago, SREIT has been focused on a simple strategy: investing
in high-quality, well-located real estate in a vehicle designed to provide investors with capital
appreciation potential driven by attractive, stable, tax-efficient income and low volatility and correlation
to public markets.

"With Nora’s leadership and the dedication of our talented team, I’'m confident that SREIT will continue
to execute on its objectives and deliver strong results for our stockholders.”

“It is a tremendous opportunity to work alongside Barry and the team at SREIT, particularly at such a
dynamic time in the market,” said Ms. Creedon. “SREIT is a high-quality, well-positioned portfolio, with
87% strategically allocated across Rental Housing, Industrial assets, and Real Estate Loans. [’'m excited to
continue the work ahead and serve as a steward of our stockholders’ hard-earned capital.”

“We are proud to have an executive of Nora’s caliber leading our commitment to the long-term success of
SREIT,” said Jonathan Pollack, President of Starwood Capital. “The private wealth business is incredibly
important to Starwood Capital. As demand for alternative investments grows, we’re focused on delivering
strategic and differentiated solutions. In addition to SREIT, Starwood Capital manages products across
the real estate spectrum, including funds focused on senior secured real estate debt and vehicles set up for
1031 exchanges that are designed to support tax and estate planning. We aim to serve the evolving needs
of the private wealth community with the same rigor and excellence we bring to our institutional
business.”

Sternlicht added: “I also want to extend my sincere thanks to Sean for his outstanding contributions to
Starwood Capital. We’re grateful for his years of leadership, and he will work closely with Nora over the
coming months to ensure a smooth and thoughtful transition.”
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About Starwood Capital Group

Starwood Capital Group is a private investment firm with a core focus on real assets globally. Since its
inception in 1991, Starwood Capital Group has raised over $80 billion of capital, and currently has ~$115
billion of assets under management. Through a series of comingled opportunity funds and Starwood Real
Estate Income Trust, Inc. (SREIT), a non-listed REIT, the Firm has invested in virtually every category of
real estate on a global basis, opportunistically shifting asset classes, geographies and positions in the
capital stack as it perceives risk/reward dynamics to be evolving.

Starwood Capital also manages Starwood Property Trust (NYSE: STWD), the largest commercial
mortgage real estate investment trust in the United States, which has successfully deployed over $102
billion of capital since inception and manages a portfolio of over $25 billion across debt and equity
investments. Additionally, Starwood Capital manages approximately $4 billion in several private debt
funds investing across the globe.

Starwood's large owned portfolio and its active affiliates provide significant real-time information that
can be acted on, across asset classes and geographies. These affiliates include: Starwood's in-house
property management company with over 2,000 people, Starwood Digital Ventures — Starwood's in-house
data center platform with over 60 people fully dedicated to Starwood's data center investment strategy,
Starwood Hotels — Starwood's affiliated hotel brand management team with almost 4,000 professionals,
Essex Title — which acts as a title agent for one or more underwriters in issuing title policies and/or
providing support services, and Starwood Oil & Gas — which leverages Starwood's industry knowledge
and extensive transactional experience to capitalize on conventional and unconventional assets in North
America. Over the past 33 years, Starwood Capital Group and its affiliates have successfully executed an
investment strategy that involves building enterprises in both the private and public markets. Additional
information can be found at www.starwoodcapital.com, www.starwoodnav.reit,
www.starwoodpropertytrust.com and www.starwoodhotels.com.
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This press release is not an offer to sell nor a solicitation of an offer to buy any securities.



