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Item 8.01. Other Events.

On September 7, 2018, Starwood REIT Advisors, L.L.C. (the “Advisor”), the external advisor to Starwood Real Estate Income Trust, Inc. (the
“Company”), entered into an Investment Management Agreement (the “Investment Management Agreement”) with BlackRock Financial Management,
Inc. (“BlackRock™). Pursuant to the Investment Management Agreement, BlackRock will serve as a sub-advisor to the Advisor and act as the
investment manager for the Company’s portfolio of real estate-related securities (the “Securities Portfolio”) and other investments that provide liquidity
for the Company’s share repurchase plan, cash management and other purposes. The Securities Portfolio may comprise up to 20% of the Company’s
assets. Under the terms of the Investment Management Agreement, BlackRock’s fee for its services shall be paid entirely by the Advisor and not by the
Company.
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